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Dear Friends,

We enter the summer of 2016 with an
atmosphere of positivity on the horizon.
Low oil prices, recovery of private
investment, government investment in
public infrastructure and attention to
revive investment projects augur well for the
country’s economy. It is also heartening to
note that a more-than-average monsoon is
predicted for this year. As per data released by SEBI, the Indian
mutual fund industry for the first time crossed Rs 14 lakh crore
mark in April 2016 largely due to Rs. 1.70 lakh crore of net
inflows into mutual funds in April. Equity Mutual Funds received
a notably high net inflow of around Rs. 4438 crores and equity

common mans participation in India’s economy.

In a scenario of gradually declining interest rates, investors
can consider mutual funds as an investment option amongst
their various investment choices. Investors should use Mutual
Funds to further their financial planning goals based on their
risk profile, risk appetite and their long and short term goals.
Asset allocation in particular can be achieved with ease by
investing in mutual funds as they help investors to gain entry
into a diverse set of asset classes (viz.; equity, debt and gold)
through the capital market with small investible amounts.
Markets offer exciting opportunities within our growing
economy and long term investors must stay invested to benefit
from the momentum.

folios stood at around 361.83 lakhs, which is an increase by 1.58
lakhs over March 2016. Net inflows for Debt oriented schemes
for April were Rs. 1.65 lakh crores and the AUM of Debt oriented
Funds stood over Rs. 9.5 lakh crores. These data are encouraging

indicators of the spread of mutual fund awareness and the

Sincerely yours,

="

S N Baheti (DIN: 00136476)
M.D. and Chief Executive Officer
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I Equity Market Overview

After gaining in the month of March, Indian equities went up marginally in April with the Nifty 50 and Sensex gaining 1.4% and 1% respectively. The US Fed
maintained status quo on rates and continued their accommodative monetary policy in order to provide further support to the labor market and attain 2 percent
inflation. Global markets cheered this move by moving up in tandem after the policy.

However, towards the end of the month the Bank of Japan (BOJ) stunned financial markets by keeping their monetary policy unchanged even though it was
widely expected that either an increase in asset purchases or a further reduction in interest rates, or both, would be done. On the domestic front, lower inflation
numbers helped RBI to cut its key repo rate by 25bps in line with market expectations.

Indian Met department has forecast a better than average rainfall season at 106% of the long-period average for 2016 after two years of continuous rainfall deficit.
This news bought cheer to the market as it will eventually lead to lower inflation & more room more RBI to cut repo rate.

During the month all sectoral indices except IT was in the positive terrain. IT was the only sector that showed negative returns largely due to stock-specific news.
Banking index gained as most of the private sector banks reported in line results with albeit higher provisions under asset quality review (AQR), while Metal
and Oil stocks benefited from rising commodity prices globally and imposition of tariffs on imports.

Globally, Shanghai fell the most by -2.2% due to Chinese data pointing to a weakening economy. Hang Seng and Nifty 50 went up the most by 1.4% in April.
US equities however saw marginal decrease of -1.94% during the month.
February IIP growth rebounded at 2% compared to 1.5% for the month of January 2016. Manufacturing recorded a marginal growth of 0.7% vs - 2.8% in January.

Within manufacturing, capital goods continued to contact at -9.8% in February vs -20.4% in January. On demand side, consumer durables growth was up at
9.7% in February vs 5.8% in January.

Nifty 50
Consumer inflation (CPI) in March eased to a six month low of 4.8 % vs 5.2% witnessed in i3

February. Lower food inflation, especially vegetables & pulses led to easing of CPI. March
WPI at -0.85 % was also lower than expectation led by lower food price.
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The Rupee depreciated marginally by 0.3% against the US dollar during the month closing at
66.33 as against 66.25 last month. India’s FX reserves increased to US$ 360 billion over the
month. Brent Crude gained sharply by 17.5 % in April on expectation of a production freeze
by major producers, closing the month at $47/bbl. International gold prices increased by 4.9%
closing at $1293/ounce.
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300 :
FIIs remained buyers in April to the tune of $1.26bn. DIIs on the other hand were net sellers P A 8-Apr

to the tune of $353mn during April.
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Major Indices Change (%)

Nasdaq

Dow Jones

Shanghai  -2.2% G

L —————

I 50%

Nikkei -0.6% G

Hang Seng . 1 4%
Sensex I 1.0%
NIFTY I 1 4%

BSE Consumer Durables I 2.7%
BSE Communication Technology 1 0.3%
BSEFMCG 10.1%
BSE Cap Goods I 2.7%
BSE Oil & Gas I 2.1%
BSE Power I 4.0%
BSE Healthcare I 2.9%
BSE Auto I 2.6%
BSEIT 0.5% ME
BSE Bank I 3.9%
BSE Metal I 5.5%
BSE Realty 10.4%
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Source for Graphs: Bloomberg

Fixed Income Overview

The yield on various securities and their movement is given below:

Levelson 31st | Levels on 29th

March 16 April 2016
10 year Gsec 7.46% 7.437%
5 year Corp bond 8.10% 8.05%
2 month Cd yield 7.00% 7.05%
2 month Cp yield 7.25% 7.25%
1 year Cd yield 7.30% 7.40%
1 month Cd yield 6.90% 6.90%
Rupee = USD 66.30 66.41

Source: Thomson Reuters & Internal Research

The Reserve Bank of India had conducted its bi-monthly monetary policy

meeting on the Sth of April 2016 and key takeaways from the meeting are

as follows:

o Repo rate cut by 25 bps from 6.75% to 6.5%.

o Repo —Reverse Repo ~MSF rate corridor is reduced to 100 bps. Now
reverse repo would be 50 bps less than repo and MSF would be 50 bps
above Repo.

¢ Daily maintenance of CRR reduced by 5 bps from 95% to 90%.

Strive to improve Banking system liquidity by progressively reducing the
liquidity deficit in the system.

GDP growth projection kept at 7.6%

o Inflation on course to be on par with the projections which is to be about

5% for March 2017

¢ Inflation could rise if Crude oil prices rise from current lows and if full
impact of 7th Pay Commission recommendations is implemented.

The Central Bank had reiterated the accommodative nature of the policy.
But the Central Bank had put the ball in the govt’s hands to maintain fiscal
discipline which would ensure inflation would remain low in the medium to
long term and aid in the long term sustained growth of the economy. The govt
responded by presenting a budget with a focus on Long term infrastructure
and rural sectors.

The rate cut by RBI was keeping in line with the expectations that further rate
cuts are warranted to incentivise the economy. The measures to improve and
increase system liquidity was a long standing demand of the banking industry
to ease liquidity. The introduction of the Marginal Cost of Funding method
to calculate the costing for banks would go along way in helping banks price
loans and ensure reduction in lending rates of banks. This could go along way
in reducing the cost of borrowing and revitalize the economy.

Inflation was down significantly as the CPI for the month of March came
at 4.83% which was lower than the previous month’s level of 5.18%. This
triggered the rally in Gsecs with the 10 year Gsec yield going below 7.50%
levels and that is currently trading at a level of 7.44%

The RBI had maintained its accommodative policy would be continued till
its sees sustained improvement in the momentum of the economy. We expect
yields to come down further in the current scenario on the expectation of
further rate cuts. Corporate Bond yields are at good spreads over Government
securities of similar maturity. The RBI has said that the monetary policy
easing would continue and we expect corporate bond spreads to compress
over the coming months. We expect funds which have exposure to corporate
bonds with short to medium maturity to perform better than other funds.

10 Year Gsec movement for the past 3 months
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Rupee movement for the past 3 months
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Source for Graphs: Internal Research

The content of the articles in Equity Market Overview & Fixed Income Overview represent the opinions of our Fund Management/Research team. Nothing contained herein is intended as investment advice
or recommendations for specific investment decisions, and you should not rely on it as such. Information and analysis above are derived from various sources and using methods believed to be reliable, but we
do not assume responsibility and liability for any consequence of the investment decision taken by you based on this analysis. Investment decision taken by readers to this article will be at their sole discretion.

The purpose of this article is intended to be used as an educational discussion of the issues involved. This is not to be construed as a solicitation to buy or sell securities.



IDBI Equity Advantage Fund (IEAF)

(An open-ended Equity Linked Savings sobeme (ELSS) offering Income Tax: benefits under Section 80C of the IT Act, 1961)

Scheme Features

Investment objective:

The Scheme will seck to invest predominantly in a diversified portfolio of equity and
equity related instruments with the objective to provide investors with opportunities for
capital appreciation and income along with the benefit of income-tax deduction (under
section 80C of the Income-tax Act, 1961) on their investments. Investments in this scheme
would be subject to a statutory lock-in of 3 years from the date of allotment to be ligible
for income-tax benefits under Section 80C. There can be no assurance that the investment
objective under the scheme will be realized.

Fund Manager: ‘ Total Experience: Over 34 Years

Mr. V. Balasubramanian ‘ (Managing this Scheme since inception)

Inception Date:
10th September, 2013

Benchmark:
S&P BSE 200 Index

NAV as on 29th April 2016 (% per unit):

Regular Direct
Growth 19.6200 20.0000
Dividend 17.0900 17.4500

Monthly Average AUM:
3452.99 Crs.

AUM as on 30th April 2016 :
T 456.14 Crs.

Expense Ratio: (Weighted Average for the month)

Regular : 2.8351%

Direct : 2.0569%

uantitative Measures:
Portfolio Turnover Ratio M : 0.34

M Lower of Purchase or Sale for one year/average AUM for one year.
(As the scheme has not completed 3 years Standard Deviation, Beta and Sharpe Ratios
ate not provided)

Load Structure:

Entry Load : Not Applicable
Exit Load (for Lumpsum & SIP) : Nil. Investment under the scheme is subject to a
lock-in period of 3 Years.
Dividend History (Face Value: X 10/- Per Unit)
Record Date Individual “ HUF Others Cum Di\’idcnd Ex Div\'idcnd
(X Per Unit) (X Per Unit) | NAV*(in%) NAV (in%)

IDBI Equity Advantage Fund - Dividend (Regular)
15th September, 2015 1.4000 14000 19.0300 17.5200
17th September, 2014 1.0000 1.0000 16.5700 15.8300
IDBI Equity Advantage Fund - Dividend (Direct)
15th September, 2015 1.4000 1.4000 19.3200 17.8100
17th September, 2014 1.0000 1.0000 16.6800 15.9400

Past performance may or may not be sustained in the future. After the payment of dividend, the
per unit NAV of the Dividend option of the Scheme will fall to the extent of the dividend payout
and statutory levy, if any. All dividend distribution is subject to availability of distributable surplus
on the record date and will be at the discretion of IDBI AMC and IDBI MF Trustee Company. For
complete dividend history including daily dividend history, please refer to our website.

*NAV of the record date.

Portfolio as on 30/04/2016

Security Name % to Net Security Name % to Net
Assets* Assets*
DEBENTURES 0.04 Sundaram Finance Led. 3.61
Blue Dart Express Ltd. 0.04 MREF Ltd. 3.46
EQUITY & EQUITY RELATED 94.95 CRISIL Led. 3.45
Eicher Motors Ltd. 5.72 Blue Dart Express Led. 3.38
TVS Motor Co. Ltd. 5.50 GlaxoSmithkline Consumer Healthcare Led. 331
Cholamandalam Investment and 5.37 Bata India Led. 3.24
Finance Co. Ltd. Castrol India Led. 3.08
Kotak Mahindra Bank Ltd. 5.05 Dr. Reddys Laboratories Ltd. 3.07
Wabco India Ltd. 467 Colgate Palmolive (India) Led. 3.06
Page Industries Led. 422 VST Industries Led. 3.02
Pidilite Industries Led. 419 Nestle India Led. 2.99
Asian Paines Ltd. 381 | United Breweries Led. 2.99
Gruh Finance Led. 3.80 Tl 2.83
ABB India Ltd. 3.77 CBLO 487
Bosch Led. 372 Cash & Cash Receivables 0.14
Cummins India Ltd. 3.65 TOTAL 100.00
* Rounded off to the nearest two digits after the decimal point.
Industry Classification
Pharmaceuticals ] 3.07%
Petroleum Products | 3.08%
Consumer Durables | 3.24%
Transportation = 3.38%
Industrial Products | 3.65%
Chemicals ]
Textile Products
Banks
Industrial Capial Goods
Auto 11.22%
Auto Ancillaries 11.85%
Finance 16.24%
Consumer Non Durables 19.17%
0.00% 5.00% 10.00% 15.00% 20.00% 25.00%
Product Label
This product s suitable for investors who are seeking*: Riskometer

o Long term capital growth

e An Equity Linked Savings Scheme (ELSS)

investing in equity and equity related instruments
with the objective to provide investors with
opportunities for capital appreciation and income
along with the benefit of income-tax deduction
(under section 80C of the Income-tax Act, 1961)
on their investments, subject to a statutory lock-in
of three years.

Investors understand that their principal will be at Moderately
High risk

*Investors should consult their financial advisors if in doubt about whether the product is suitable for them.



IDBI India Top 100 Equity Fund (IIT100EF)

(An gpen-ended growth scheme)

Scheme Features

Investment objective:

To provide investors with opportunities for long-term growth in capital through active
management of a diversified basket of equity stocks, debt and money market instruments.
The investment universe of the scheme will be restricted to equity stocks and equity related
instruments of companies that are constituents of the Nifty 50 Index and the Nifty Next
50 Index comprising a total of 100 stocks. These two indices are collectively referred to
as the Nifty100 Index. The equity portfolio will be well-diversified and actively managed
to realize the scheme objective.

Fund Manager: ‘ Total Experience: Over 34 Years

Mr. V. Balasubramanian ‘ (Managing this Scheme since inception)

Inception Date:

15th May, 2012

Benchmark:

Nifty 100 Index

NAV as on 29th April 2016 ( per unit):

Regular Direct
Growth 18.5000 18.8600
Dividend 163000 16.6500

Monthly Average AUM:

% 348.90 Crs.

AUM as on 30th April 2016 :

354.95 Crs.

Expense Ratio: (Weighted Average for the month)

Regular : 2.9691%
Direct @ 2.3075%

uantitative Measures:

Standard Deviation® : 4.3130%
Beta® : 09060
Sharpe Ratio” 0 0.2132

Portfolio Turnover Ratio™ : 0.41

"Source: CRISIL Fund Analyser. Risk free rate: Overnight MIBOR (6.57% as on 29/04/2016).
Ratios calculated on monthly 3 years data points.
M Lower of Purchase or Sale for one year/average AUM for one year.

Load Structure:
EntryLoad : Not Applicable
ExitLoad : for Lumpsum-

1% for exit (Redemption Switch-out/ Transfer/SWP) within 12 months
from the date of allotment.

for SIP -
1% for exit (Redemption/Switch-out/Transfer/SWP) within 12
months from the date of allotment of each installment.

Dividend History (Face Value: X 10/- Per Unit)

Individual / HUF Others Cum Dividend | Ex Dividend
(X Per Unit) ® Per Unit) | NAV*(in%) NAV (in3)

IDBI India Top 100 Equity Fund - Dividend (Regular)

Record Date

25th May, 2015 1.0000 1.0000 18.1800 17.1500
22nd May, 2014 1.0000 1.0000 14,6100 13.8400
IDBI India Top 100 Equity Fund - Dividend (Direct)

25th May, 2015 1.0000 1.0000 18.4400 17.4100
22nd May, 2014 1.0000 1.0000 147400 147400

Past performance may or may not be sustained in the future. After the payment of dividend, the
per unit NAV of the Dividend option of the Scheme will fall to the extent of the dividend payout
and statutory levy, if any. All dividend distribution is subject to availability of distributable surplus
on the record date and will be at the discretion of IDBI AMC and IDBI MF Trustee Company. For
complete dividend history including daily dividend history, please refer to our website.

*NAV of the record date.

Product Label

Portfolio as on 30/04/2016

Security Name % to Net Security Name % to Net
Assets* Assets*
EQUITY & EQUITY RELATED 93.33 Eicher Motors Led. 2.14
IndusInd Bank Ltd. 3.84 Container Corpn. of India Led. 2.13
Yes Bank Led. 345 Bajaj Finserv Ltd. 2.11
Kotak Mahindra Bank Led. 343 Oracle Financial Services Software Ltd. 1.93
UltraTech Cement Led. 3.12 MRE Led. 1.90
Mahindra & Mahindra Ltd. 3.00 Colgate Palmolive (India) Led. 1.90
Cumnins India Led. 250 Housing Development Finance Corpn. Ltd. 1.84
Siemens Ltd. 2.89 Lupin Led. 181
pin
g;le(::o;o;.}) Lol izf Divis Laboratories Ltd. 1.78
Bosch Lud. - Britannia Industries Ltd. 1.77
Reliance Industries Ltd. 277 Lt Gt sl i
Maruti Suzuki India Led. 2.67 Infosys Lid. L)
Glaxosmithkline Pharmaceuticals Led. 263 Mahindra& MahindraFinancial Services Ltd. 1.69
Grasim Industries Ltd. 2.59 United Spirits Ltd. 167
Hindustan Petroleum Corpn. Lid. 258 GlaxoSmithkline Consumer Healthcare Ltd. 1.66
Bharat Forge Led. 247 ABB India Led. 146
Hindustan Unilever Led. 245 Bajaj Holdings & Investment Ltd. 1.22
Apollo Hospitals Enterprises Ltd. 2.40 JSW Steel Led. 1.16
LIC Housing Finance Ltd. 2.34 ACCLd. 1.02
TATA Motors Led. 2.30 CBLO 6.66
Dr. Reddys Laboratories Ltd. 218 Cash & Cash Receivables 0.01
Sundaram Finance Ltd. 2.16 TOTAL 100.00

*Rounded off to the nearest two digits after the decimal point.

Industry Classification
Ferrous Metals ] 1.16%
Chemicals | 1.71%
Transportation ] 2.13%
Healthcare Services | 2.40%
Software | 3.63%
Industrial Capital Goods = 4.35%
Auto Ancillaries | 4.67%

Petroleum Products 5.35%

Industrial Products 5.47%

Cement

Pharmaceuticals

Consumer Non Durables
Banks 10.73%

11.37%

Finance

15.78%

Auto

0.00% 2.00% 4.00% 6.00% 8.00% 10.00% 12.00% 14.00% 16.00% 18.00%

Disclaimer of IISL: The IDBI India Top 100 Equity Fund offered by IDBI Mutual Fund or its affiliates is not sponsored,
endorsed, sold or promoted by India Index Services & Products Limited (IISL) and its affiliates. IISL and its affiliates do
not make any representation or warranty, express ot implied (including warranties of merchantability or fitness for particular
purpose or usc) and disclaims all liability to the owners of IDBI India Top 100 Equity Fund or any member of the public
regarding the advisability of investing in sccurities generally or in the IDBI India Top 100 Equity Fund linked to Nifty 100
Index or particularly in the ability of the Nifty 100 Index to track general stock market performance in India. Please read the
full Disclaimers in relation to the Nifty100 Index in the Scheme Information Document.

This product is suitable for investors who are seeking*:

Riskometer

o Long term capital growth

o Investments in equity stocks and equity related instruments of companies that are constituents of

Nifty100 Index.

Investors understand that their principal will be at Moderately High risk

“Investors should consult their financial advisors if in doubt about whether the product is suitable for them.



IDBI Diversified Equity Fund (IDEF)

(An apen-ended growth scheme)

Scheme Features
Investment objective:
To provide investors with opportunities for long-term growth in capital through
investment in a diversified basket of equity stocks, debt and money market instruments.
The equity portfolio will be well-diversified and actively managed to realize the Scheme

objective. However, there can be no assurance that the investment objective of the
scheme will be realized.

Fund Manager: ‘ Total Experience: Over 34 Years

M. V. Balasubramanian

‘ (Managing this Scheme since inception)

Inception Date:
28th March, 2014

Benchmark:
S&P BSE 500 Index

NAV as on 29th April 2016 (% per unit):

Regular Direct
Growth 16.3300 16.5300
Dividend 15.3600 15.5400

Monthly Average AUM:
424,06 Crs.

AUM as on 30th April 2016:
% 430.69 Crs.

Expense Ratio: (Weighted Average for the month)

Regular : 2.9157%

Direct : 2.2909%

(@unimtivc Measures:
Portfolio Turnover Ratio™ : 0.54

M Lower of Purchase or Sale for one year/average AUM for one year.
(As the scheme has not completed 3 years Standard Deviation, Beta and Sharpe Ratios
are not provided)

Load Structure:

EntryLoad : Not Applicable
Exit Load For Lumpsum -
1% for exit (Redemption/Switch-out/Transfer/SWP) within
12 months from the date of allotment.
For SIP -
1% for exit (Redemption/Switch-out/Transfer/SWP) within
12 months from the date of allotment of each installment.
Dividend History (Face Value: T 10/- Per Unit)
Record Date lndi\idu;\l‘ HUF ) Others Cu}hl?i\idcﬂd L\Di‘\’idcnd
( Per Unit) | (3 Per Unit) | NAV*(in3) | NAV(in%)
IDBI Diversified Equity Fund - Dividend (Regular)
25th May, 2015 | toooo | teooo | 167900 | 157400
IDBI Diversified Equity Fund - Dividend (Direct)
25¢th May, 2015 | oo | roooo | 168%0 | 158400

Past performance may or may not be sustained in the future. After the payment of dividend, the
per unit NAV of the Dividend option of the Scheme will fall to the extent of the dividend payout
and statutory levy, if any. All dividend distribution is subject to availability of distributable surplus
on the record date and will be at the discretion of IDBI AMC and IDBI MF Trustee Company. For
complete dividend history including daily dividend history, please refer to our website.

*NAV of the record date.

Portfolio as on 30/04/2016

Security Name % to Net Security Name % to Net
Assets* Assets*
DEBENTURES 0.01 Bharat Forge Ltd. 1.45
Blue Dart Express Ltd. 0.01 The Great Eastern Shipping Co. Ltd. 141
EQUITY & EQUITY RELATED 93.79 3M India Ltd. 1.40
Mahindra & Mahindra Ltd. 3.55 Tech Mahindra Led. 1.24
Kotak Mahindra Bank Ltd. 3.50 ABB India Led. 1.05
Eicher Motors Ltd. 349 Force Motors Ltd. 1.01
Hindustan Unilever Led. 322 Procter & Gamble Hygiene and Health Care Ltd. 0.97
IT.(; Led. 321 Clariant Chemicals (India) Ltd. 0.93
Bajaj Auto Ltd. 3.18 FAG Bearings India Ltd. 0.92
GlaxoSmithkline Consumer Healthcare Ltd. 3.08 Exide Industries Led. 0.89
Shree Cemenlts Led. 295 el 0.89
Bayer Cropscience Ltd. 2.81 Alstom TD India Led. 0.88
HC:’ M"‘d‘?“"? std‘ 269 | SKFIndiaLid. 088
Pabeelln 1 Lzl 255 Berger Paints India Led. 0.87
Abbott India Ltd. 253
; ; Greaves Cotton Ltd. 0.87
Lakshmi Machine Works Ltd. 2.50 VST Industrics Led 085
CRISIL Ltd. 248 L y
. . Akzo Nobel India Ltd. 0.85
Gillette India Led. 237 Colgate Palmolive (India) Led 082
BASF India Led. 210 PSR AR RS '
PVR Led. 205 Elantas Beck India Led. 0.81
Nestle India Ltd. 0.80
Cholamandalam Investment and 1.88 .
Finance Co. Led. Hawkins Cookers Ltd. 0.79
Bata India Ltd. 1.86 MRF Led. 078
Pidilite Industries Ltd. 1.75 Grindwell Norcon Led. 075
Gl 175 Gujarat I’ipaAvav Port Ltd. 0.75
Jubilant Foodworks Led. 175 Sundaram Finance Led. 0.67
TVS Motor Co. Ltd. 171 TATA Global Beverages Ltd. 0.66
Britannia Industries Ltd. 1.65 Gateway Distriparks Led. 0.59
Godrej Consumer Products Led. 1.60 Goodyear India Ltd. 053
Glaxosmithkline Pharmaceuticals Ltd. 1.56 Kirloskar Oil Engines Ltd. 026
Thermax Ltd. 1.53 CBLO 6.01
Bosch Ltd. 1.46 Cash & Cash Receivables 0.19
Blue Dart Express Ld. 145 TOTAL 100.00
*Rounded off to the nearest two digits after the decimal point.
Industry Classification
Software 1.24%
Trading 1.40%
Media & Entertainment 2.05%
Consumer Durables 2.65%
Pesticides 2.81%

Cement

Banks

Transportation
Chemicals
Pharmaceuticals

Finance

Industrial Capital Goods
Auto Ancillaries
Industrial Products

Auto

2.95%

421%
4.78%
4.98%
5.03%

15.64%

Consumer Non Durables 22.69%
0.00% 5.00% 10.00% 15.00% 20.00% 25.00%
Product Label
This product s suitable for investors who are secking™: Riskometer

o Long term capital growth

o Investments predominantly in equity & equity

related instruments.

High risk

Investors understand that their principal will be at Moderately

*Investors should consult their financial advisors if in doubt about whether the product is suitable for them.



IDBI Nifty Index Fund (INIF)

(An open-ended passively managed equity scheme tracking the Nifty 50 Index: [Total Returns Index))

Scheme Features
Investment objective:
The investment objective of the scheme is to invest only in and all the stocks comprising
the Nifty 50 Index in the same weights of these stocks as in the Index with the objective
to replicate the performance of the Total Returns Index of Nifty 50 Index. The scheme
may also invest in derivatives instruments such as Futures and Options linked to stocks
comprising the Index or linked to the Nifty 50 Index. The scheme will adopt a passive

investment strategy and will seck to achieve the investment objective by minimizing
the tracking error between the Nifty 50 Index (Total Returns Index) and the Scheme.

Fund Manager: ‘ Total Experience: Over 7 Years

M. Anshul Mishra ‘ (Managing this Scheme since 9th April 2015)

Inception Date:
25th June, 2010

Benchmark:
Nifty 50 Index-TRI (Total Returns Index)

NAV as on 29th April 2016 (R per unit):

Regular Direct
Growth 14.6812 149542
Dividend 14.0003 14.2660

Monthly Average AUM:
% 117.54 Crs.

AUM as on 30th April 2016 :
% 119.65 Crs.

Expense Ratio: (Weighted Average for the month)

Regular : 1.5310%
Direct : 0.2809%

Quantitative Measures:
Portfolio Turnover Ratio** : 0.90
Tracking Error? : 0.2652%

A Source: CRISIL Fund Analyser. Annualised tracking error for last 12 month's period.
M Lower of Purchase or Sale for one year/average AUM for one year.

Load Structure:
Entry Load : Not Applicable
Exit Load (for Lumpsum & SIP) : Nil

Dividend History (Face Value: X 10/- Per Unit)
Individual / HUF Others Cum Dividend [ Ex Dividend
(X Per Unit) (X Per Unit) [ NAV*(in%) NAV (in%)
IDBI Nifty Index Fund - Dividend (Regular)
14th October, 2010 0.4000 0.4000 11.5740 10.9628
31st August, 2010 0.1200 0.0000 102883 10.2886

Past performance may or may not be sustained in the future. After the payment of dividend, the
per unit NAV of the Dividend option of the Scheme will fall to the extent of the dividend payout
and statutory levy, if any. All dividend distribution is subject to availability of distributable surplus
on the record date and will be at the discretion of IDBI AMC and IDBI MF Trustee Company. For
complete dividend history including daily dividend history, please refer to our website.

*NAV of the record date.

Record Date

Product Label

Portfolio as on 30/04/2016

Security Name % to Net Security Name % to Net
Assets* Assets*

EQUITY & EQUITY RELATED 99.80 Bajaj Auto Led. 121
Infosys Led. 837 UltraTech Cement Ltd. 1.13
HDFC Bank Led. 7.74 Power Grid Corpn. of India Ltd. L11
ITC Ld. 635 Yes Bank Led. 1.08
Housing Development Finance Corpn. Ltd. 6.00 Tech Mahindra Ltd. 1.06
Reliance Industries Led. 5.67 Cipla Led. 0.96
ICICI Bank Ltd. 477 Grasim Industries Ltd. 0.93
TATA Consultancy Services Led. 470 Bharat Petroleum Ltd, 087
Larsen & Toubro Ltd. 3556 EabeN ! 0.85
Sun Pharmaceuticals Industries Led. 3.07 TATA Steel Led. 083
TATA Motors Led. 274 Zee Entertainment Enterprises Led.. 0.79
Axis Bank Iftd' 273 Adani Ports and Special Economic Zone Ltd. 0.76
Kotak Mahindra Bank Ltd. 2.56 .

; . Aurobindo Pharma Led. 0.72
Hindustan Unilever Led. 215 Bharti Infratel Led 071
Mahindra & Mahindra Led. 2.13 ) ’

. Bosch Led. 0.64
State Bank of India Led. 2.03 .
Ambuja Cements Ltd. 0.60
Indusnd Bank Led. 1.77 GAIL (India) Led 058
Maruti Suzuki India Led. 175 TATA 5\; = Lt d DVR 0' 2
Bhart Airtel Led 174 otors Lid. 2
HCL Technologies Led. 147 Bank of Baroda Ltd. 051
Asian Paints Led. 137 Idea Cellular Led. 048
Oil & Natural Gas Corpn. Ltd. 1.36 ACCLid. 046
Lupin Ltd. 135 TI.\TA Power Co,lLtd. 0.44
Dr. Reddys Laboratories Ltd. 133 Hindalco Industries Ltd. 043
Hero Morocorp Lid. 128 Bharat Heavy Electricals Led. 0.40
Coal India Led. 127 CBLO 0.08
Wipro Led. 126 Cash & Cash Receivables 0.12
NTPC Lid. 122 TOTAL 100.00

*Rounded off to the nearest two digits after the decimal point.

Industry Classification
Industrial Capital Goods 0.40%
Non - Ferrous Metals 0.43%
Gas 0.58%
Auto Ancillaries 0.64%

0.71%
0.76%
0.79%
0.83%

1.27%
1.36%
2.22%
2.77%
3.12%
3.56%

Telecom-Equipment & Aceessories
Transportation
Media & Entertainment
Ferrous Metals
Minerals/Mining
Qil
Telecom - Services
Power
Cement
Construction Project
6.00%
6.54%
7.42%

Finance

Petroleum Products

Pharmaceuticals
9.87%

10.48%

Consumer Non Durables
Auto
Software 16.86%

Banks 23.20%

0.00% 5.00% 10.00% 15.00% 20.00% 25.00%

Disclaimer of IISL : The IDBI Nifty Index Fund offered by IDBI Mutual Fund or its affliates is not sponsored, endorsed,
sold or promoted by India Index Services & Products Limited (IISL) and its affiliates. IISL and its affiliates do not make any
representation or warranty, express or implied (including warranties of merchantability or fieness for particular purpose or use)
and disclaims all liability to the owners of IDBI Nifty Index Fund or any member of the public regarding the advisability of
investing in securities generally or in the IDBI Nifty Index Fund linked to Nifty 50 Index or particularly in the ability of the
Nifty 50 Index to track general stock market performance in India. Please read the full Disclaimers in relation to the Nifty 50
Index in the Scheme Information Document.

This product is suitable for investors who are seeking*:

Riskometer

o Long Term growth in a passively managed scheme tracking Nifty 50 Index (TRI)

o Investments only in and all stocks comprising Nifty 50 Index in the same weight of these stocks as in

Index with objective to replicate performance of Nifty 50 Index (TRI)

Investors understand that their principal will be at Moderately High risk

“Investors should consult their financial advisors if in doubt about whether the product is suitable for them.



IDBI Nifty Junior Index Fund (IN]JIF)

(An open-ended passively managed equity scheme tracking the Nifty Next 50 Index: (Total Returns Index)

Scheme Features Portfolio as on 30/04/2016
[nvestment objccti\'c: Security Name OU—\TO Net Security Name “u_xTo Net
Assets” Assets”
The in'vestment objective (')f the scheme is'to invest only in and all Fhe stocks comPrising EQUITY & EQUITY RELATED 99.56 Pidilice Industrics Led. 179
the Nifty Next 50 Index in the same weights of these stocks as in the Index with the Indian Oil Corpn. Ltd. 406 Cadila Healtheare Led. L62
objective to replicate the performance of the Total Returns Index of Nifty Next 50 Indiabulls Housing Finance Led. 406 CairnIndiaLed. 158
Index. The scheme may also invest in derivatives instruments such as Futures and Options Britannia Industries Ltd. 325 Oracle Financial Services Software Ltd. 1.54
linked to stocks comprising the Index or linked to the Nifty Next 50 Index as and when Godrej Consumer Products Led. 321 Glaxosmithkline Pharmaceuticals Ltd. 152
the derivative products on the same are made available. The scheme will adopt a passive UPLLed. ) 311 NMDC Ldd. 1.46
investment strategy and will seek to achieve the investment objective by minimizing the EQIE uli ?dlla Lﬁ‘ q ; gg Power Finance QOYPnA Led. 1.39
tracking error between the Nifty Next 50 Index (Total Returns Index) and the Scheme. shok Leyand Lid. : Bharat Electronics Ltd. 137
};I{SaVnSCOi If“i ;g; Torrent Pharmaceuticals Ltd. 1.35
teel Ltd. I P
Fund Manager: ‘ Total Experience: Over 7 Years Bajaj Finance Lid. 277 giiﬁiﬁiz};ﬁlcr;flg;gsg;\;r ]l“{t?lthcare Ld. igg
M. Anshul Mishra ‘ (Managing this Scheme since 9th April 2015) LI‘C Housing Finance Led. 270 ABB India Ltd. 1.33
Hindustan Petroleum Corpn. Led. 2,67 Puniab Nati
! . unjab National Bank Led. 125
Inception Date: Shriram Transport Finance Co. Ltd. 2.64 Emami Led L19
heeption Vate: Divis Laboratories Ltd. 258 ; . '
. Procter & Gamble Hygiene and 115
20th September, 2010 Marico Led. 258
United Spirits Led. 234 Health Care Led
Benchmark: Cummins India Led. 232 DLF Led ) L1
) Glenmark Pharmaceuticals Led. 226 Casyrol India Led. o 110
Nifty Next 50 Index-TRI (Total Returns Index) Bajaj Finserv Led. 225 Rclllancc Com@umcatlom Led. 1.03
] Vedanta Ltd. (Old Name Sesa Sterlite Ltd.) 2.20 United Breweries Ltd. 0.93
NAV as on 29th April 2016 (X per unit): Motherson Sumi Systems Ltd. 219 Steel Authority of India Led. 0.89
Regular Direct Container Corpn. of India Led. 2.19 Hindustan Zinc Ltd. 0.84
gu Colgate Palmolive (India) Led. 2.16 Oil India Led. 0.82
Growth 14.7350 15.0549 Shree Cements Ltd. 213 NHPC Ltd. 0.62
Dividend 14735 15.0549 Siemens Led. 1.95 CBLO 0.26
Apollo Hospitals Enterprises Ltd. 1.94 Cash & Cash Receivables 0.18
Monthly Average AUM: Bharat Forge Led. 185 TOTAL 100.00
%3218 Crs. * Rounded off to the nearest two digits after the decimal point.
AUM as on 30th April 2016 : Industry Classification
%3245 Crs.
Power 0.62%
Expense Ratio: (Weighted Average for the month) et | —1 e
Construction 1.11%
Regular : 1.5281% Banks 125%
Direct : 0.2780% Minerals/Mining 1.46%
Software 1.54%
Quantitative Measures: Chemicals 1.79%
) . Healthcare Services 1.94%
Portfolio Turnover Ratio : 0.60 Cement 2.13%
Tracking Error® : 04011 % Transportation 2.19%
ASource: CRISIL Fund Analyser. Annualised tracking error for last 12 month's period. e A"Ci“age; 22‘139;;
M Lower of Purchase or Sale for one year/average AUM for one year. Consumer Durables ‘2.870%
Auto 2.93%
Load Structure: Non - Ferrous Metals 3.04%
Entry Load : Not Applicable Pesticides Sl
Ferrous Metals 3.71%
Exit Load (for Lumpsum & SIP) : Nil Industrial Products 4.17%

Industrial Capital Goods
Petroleum Products

4.65%

Pharmaceuticals
Finance 17.13%

Consumer Non Durables 21.15%

0.00% 5.00% 10.00% 15.00% 20.00% 25.00%

Disclaimer of IISL: The IDBI Nifty Junior Index Fund offered by IDBI Mutual Fund or its affiliates is not sponsored, endorsed, sold or promoted by India Index Services & Products Limited (IISL) and its affiliates. IISL
and its affiliates do not make any representation or warranty, express or implied (including warranties of merchantability or fitness for particular purpose or use) and disclaims all liability to the owners of IDBI Nifty Junior
Index Fund or any member of the public regarding the advisability of investing in securities generally or in the IDBI Nifty Junior Index Fund linked to Nifty Next 50 Index or particularly in the ability of the Nifty Next 50
Index to track general stock market performance in India. Please read the full Disclaimers in relation to the Nifty Next 50 Index in the Scheme Information Document.

Product Label

This product is suitable for investors who are seeking*: Riskometer

o Long Term growth in a passively managed scheme tracking Nifty Next 50 Index (TRI)

e Investments only in and all stocks comprising Nifty Next 50 Index in the same weight of these stocks as
in Index with objective to replicate performance of Nifty Next 50 Index (TRI)

Investors understand that their principal will be at Moderately High risk

*Investors should consult their financial advisors if in doubt about whether the product is suitable for them.



IDBI Liquid Fund (ILIQF)

(An gpen-ended liguid scheme)

Scheme Features
Investment objective:
The investment objective of the scheme will be to provide investors with high level of
liquidity along with regular income for their investment. The scheme will endeavour

to achieve this objective through an allocation of the investment corpus in a low risk
portfolio of money market and debt instruments.

‘ Total Experience: Over 13 Years

Mr. Gautam Kaul ‘ (Managing this Scheme since 17th November 2014)

Fund Manager:

Inception Date:

9th July, 2010

Benchmark:
CRISIL Liquid Fund Index

NAV as on 30th April 2016 % per unit):

Regular Direct
Growth 16289118 1634.1701
Daily Dividend 1005.1234 1002.0372
Weekly Dividend 1007.2731 1004.0628
Monthly Dividend 1004.5887 1003.1519
Bonus® 1221.6865 1225.6257

A Bonus option in this scheme has been discontinued from 15th July, 2015.

Monthly Average AUM:
33,739.97 Crs.

AUM as on 30th April 2016 :
% 4,092.19 Crs.

Expense Ratio: (Weighted Average for the month)

Regular : 0.2029%

Direct : 0.1029%

uantitative Measures:

YTM : 7.92%
Average Maturity ~ : 40 Days
Modified Duration ~ : 40 Days

Load Structure:
Entry Load : Not Applicable
Exit Load (for Lumpsum & SIP) : Nil

Dividend History (Face Value: ¥ 1000/- Per Unit)
Record Date Iml]l\'idunl HUF ) ()thu"s Cum l)i§ idend I\ Dividend
(X Per Unit) (X Per Unit) | NAV*(in%) NAV (in%)
IDBI Liquid Fund - Monthly Dividend (Regular)
25th April, 2016 5.0156 46402 10102588 1003.5289
27th March, 2016 5.0168 46562 10102793 1003.5289
25th February, 2016 45972 42678 1009.6887 1003.5289
IDBI Liquid Fund - Monthly Dividend (Direct)
25th April, 2016 47372 0.0000 1008.4220 1002.0799
27th March, 2016 50711 0.0000 1008.4534 1001.6302
25th February, 2016 46502 0.0000 1007.8610 1001.6302

Past performance may or may not be sustained in the future. After the payment of dividend, the
per unit NAV of the Dividend option of the Scheme will fall to the extent of the dividend payout
and statutory levy, if any. All dividend distribution is subject to availability of distributable surplus
on the record date and will be at the discretion of IDBI AMC and IDBI MF Trustee Company. For
complete dividend history including daily dividend history, please refer to our website.

*NAV of the record date.

Portfolio as on 30/04/2016

Issuer Name Rating % To Net Issuer Name Rating  |% To Net
Assets* Assets*
CERTIFICATE OF DEPOSITS 35.20 PTC India Financial Services Led. | CRISIL A1+ 1.82
Canara Bank Led. CRISIL AL+ 6.06 Dewan HousingFinance Corpn. Ltd. | CRISIL A1+ 1.82
IndusInd Bank Led. CRISIL AL+ 6.04 JM Financial Products Led. ICRA AL+ 1.58
Oriental Bank of Commerce CRISIL AL+ 486 TGS Investment & Trade Pvt. Led. | ICRA Al+ 1.33
Vijaya Bank CAREAl+ 244 IL&FS Financial Services Led. CARE Al+ 121
Punjab & Sind Bank Ld. ICRA AL+ 243 Family Credit Ltd. CARE AL+ 121
HDEFC Bank Ltd. CARE AL+ 243 IL&FS Securities Services Ltd. ICRAAL+ 121
IDFC Bank ICRA AL+ 242 Edelweiss Housing Finance Ltd. | CRISIL A+ 121
Syndicate Bank Ltd. CARE AL+ 1.83 DCM Shriram Led. ICRA AL+ 121
State Bank of Bikaner & Jaipur ICRAAL+ 122 Credila Financial Services Pvt. Led.| ICRA Al+ 121
Corporation Bank CRISIL AL+ 1.22 Adani Transmission Ltd. IND Al+ 121
ICICI Bank Ltd. ICRA AL+ 122 S D Corpn Pvt. Led". CARE 1.09
Union Bank of India Ltd. CRISIL Al+ 121 Al+(SO)
The South Indian Bank Ltd. CARE AL+ 121 IL&FS Financial Services Ltd. IND Al+ 0.61
Allahabad Bank Led. ICRAAL+ 0.61 Kribhco Shyam Fertilizers Led. ICRAAL+ 0.61
COMMERCIAL PAPERS 58.95 Cholamandalam Investment & ICRAAL+ 0.61
Chennai Petroleum Corpn. Ltd.| ICRAAl+ 489 Finance Co. Led.
National Fertilizers Ltd. CRISIL AL+ 485 Trapti Trading & Investments Pve. Led.| ICRA Al+ 0.60
Reliance Jio Infocomm Led. CARE AL+ 484 Edelweiss Asset Reconstruction Co. Ltd. | CRISIL Al+ 0.36
India Bulls Housing Finance Led. | CRISIL Al+ 4.84 FIXED DEPOSITS 7.94
ECL Finance Ltd. CRISIL AL+ 3.64 IDFC Bank N.A. 244
Birla TMT Holdings Pv. Led. CRISIL AL+ 3.02 Vijaya Bank N.A. 244
(Aditya Birla Group) ‘The Ratnakar Bank NA. 1.83
Power Finance Corpn. Ltd. CRISIL AL+ 2.92 IndusInd Bank Ltd. NA. 122
The Ramco Cements Ltd. ICRA AL+ 242 T-BILLS 9.69
ONGC Mangalore Petrochemicals Led. | ICRA A1+ 242 364DTB N 485
Century Textilesand Industries Led. | CRISIL Al+ 232 91 DTB Ne 483
Chambal Fertilisers & Chemicals Led. | CRISIL A1+ 2.06 CBLO 0.20
National Bank of Agriculture & | CRISIL AL+ 1.83 Cash & Cash Receivables -11.98
Rural Development TOTAL 100.00

* Rounded off to the nearest two digits after the decimal point.

# Subsidiary of Shapoorji Pallonji & Co. Pvt. Ltd., the rating is due to an unconditional, irrevocable corporate guarantee from Shapoorji

Pallonji & Co. Pvt. Ltd.

Asset Profile
70.00% - m Certificate of Deposits
60.00% - 58.95% = Cemmercial Papers
50.00% - = Fixed Deposits
40.00% 4 35.20% = T-Bills
30.00% = CBLO
20.00% - = Cash & Cash Receivables
7.94% 9.69%
10.00% -
0.00% - - - 0.20%
1000% | N
-20.00% - -11.98%
Rating Profile
= Al+
100.00% —
PRV = AL+(50)
80.00% — = Fixed Deposits
=S50V
60.00% —| = CBLO and Cash & Cash Receivables
40.00% —
20.00% —
’ o9 7.94% 9.69%
-20.00% —~ -11.79%
Product Label
This product is suitable for investors who are seeking*: Riskometer

o Highlevel of liquidity along with regular income for
short term

o Investments in Debt / Money Market Instruments
with maturity / residual maturity up to 91 days

Investors understand that their principal will be at Low risk

“Investors should consult their financial advisors if in doubt about whether the product is suitable for them.



IDBI Ultra Short Term Fund (IUSTF)

(An apen-ended debt schene)

Scheme Features

Investment objective:

The objective of the scheme will be to provide investors with regular income for their
investment. The scheme will endeavour to achieve this objective through an allocation of
the investment corpus in a diversified portfolio of money market and debt instruments
with maturity predominantly between a liquid fund and a short term fund while
maintaining a portfolio risk profile similar to a liquid fund.

| Total Experience: Over 13 Years
| (Managing this Scheme since 17th November 2014)

Fund Manager:
M. Gautam Kaul

Inception Date:
3rd September, 2010

Benchmark:
CRISIL Liquid Fund Index

NAV as on 29th April 2016 (X per unit):

Regular Direct
Growth 1609.5907 1631.3711
Daily Dividend 10104472 1031.3171
Weekly Dividend 1029.4076 10365105
Monthly Dividend 1027.4554 1226.1378
Bonus” 1609.5800 1630.5762

"Bonus option in this scheme has been discontinued from 15¢h July, 2015.

Monthly Average AUM:
%369.38 Crs.

AUM as on 30th April 2016 :
%371.50 Cs.

Expense Ratio: (Weighted Average for the month)

Regular : 1.2030%
Direct : 0.4530%

Quantitative Measures:

YTM 2 7.95%
Average Maturity  : 284 Days
Modified Duration ~ : 249 Days

Load Structure:
Entry Load : Not Applicable
Exit Load (for Lumpsum & SIP) : Nil

Dividend History (Face Value: ¥ 1000/- Per Unit)
Record Date Individual / HUF Others Cum Dividend | Ex I)i\i({el}({
(X Per Unit) (X Per Unit) | NAV*(in%) NAV (in%)
IDBI Ultra Short Term Fund - Monthly Dividend (Regular)
25th April, 2016 6.1306 5.6799 1035.4946 1027.1682
28th March, 2016 47705 44198 1032.3845 1026.0634
25th February, 2016 3.1320 29017 1029.3220 1025.0457
IDBI Ultra Short Term Fund - Monthly Dividend (Direct)
26th May, 2014 5.8651 56171 1095.2741 1088.0036
25th April, 2014 3.7781 3.6183 1091.7597 1087.6860
27th May, 2013 6.1592 5.2478 1015.8688 1009.0185

Past performance may or may not be sustained in the future. After the payment of dividend, the
per unit NAV of the Dividend option of the Scheme will fall to the extent of the dividend payout
and statutory levy, if any. All dividend distribution is subject to availability of distributable surplus
on the record date and will be at the discretion of IDBI AMC and IDBI MF Trustee Company. For
complete dividend history including daily dividend history, please refer to our website.

*NAV of the record date.

Portfolio as on 30/04/2016

Issuer Name Rating | % To Net Issuer Name Rating | % To Net
Assets* Assets*

CERTIFICATE OF DEPOSITS 36.68 Exim Bank CRISIL 676
UCO Bank CRISIL AL+ 6.68 AAA

Canara Bank Led. CRISIL AL+ 6.56 National Housing Bank CRISIL 6.76
State Bank of Patiala ICRA AL+ 655 AAA

Hdfc Bank Led. ICRA AL+ 6.54 India Bulls Housing Finance Ltd. | CARE AAA 5.39
Corporation Bank CRISIL AL+ 6.33 LIC Housing Finance Ltd. CRISIL 405
Syndicate Bank Led. CAREAL+ 401 AAA

COMMERCIAL PAPERS 19.22 Capital First Led. CAREAA+ 405

Chennai Petroleum Corpn. Led. | ICRA AL+ 6.71 L&T Fincorp Ltd. ICRA AA+ 2.69
Shapoorji Pallonji And ICRAAL+ 6.37 Fullerton India Credit Co. Led. | ICRA AA+ 152
Co. Py Led. Housing Development Finance CRISIL 137
Bilt Graphic Paper Products Led. | IND Al+ 347 Corpn. Ld. AAA
Chambal Fertilisers & CRISIL AL+ 1.34 Piramal Enterprises Led. ICRA AA 134
s . ZERO COUPON BOND 141
$D Corpn P Lid: A?f(l;]é)) 134 Reliance Capital Ltd. CAREAAA 141
FIXED COUPON BONDS 4077 | CBLO 029
Power Finance Corpn. Ltd. CRISIL 683 | Cash& CashReceivables 1.63
AAA TOTAL 100.00

* Rounded off to the nearest two digits after the decimal point.

# Subsidiary of Shapoorji Pallonji & Co. Pvt. Ltd., the rating is due to an unconditional, irrevocable corporate guarantee from Shapoorji
Pallonji & Co. Pvt. Ltd.

Asset Profile
CBLO
0.29%
1
Cash & Cash Receivables
Zero Coupon Bonds 1.63%
1.41%
Certificates of Deposits
Fixed Coupon Bonds 36.68%
40.77%
Commercial Papers
19.22%
Rating Profile

1
CBLO and Cash & Cash Receivables

1.92%
AAA
32.58%
Al+
54.57%
AA+
8.25%
Al AL4(50)
1.34%
g 1.34%
Product Label
This product is suitable for investors who are seeking*: Riskometer

o Regular income for short term

o Investmentsin Debt / Money Market Instruments
with maturity predominantly between a liquid
fund and short term fund while maintaining
portfolio risk profile similar to liquid fund

Investors understand that their principal will be at
Moderately Low risk

*Investors should consult their financial advisors if in doubt about whether the product is suitable for them.



IDBI Short Term Bond Fund (ISTBF)

(An apen-ended debt schene)

Investment objective: Issuer Name Rating % To Net
The objective of the scheme will be to provide investors with regular income for their A
investment. The scheme will endeavour to achieve this objective through an allocation of FIXED COUPON BONDS 78.81
the investment corpus in a diversified portfolio of debt and money market instruments. National Bank of Agriculture & Rural Development CRISIL AAA 1135
Fund Manager: | Total Experience: Over 21 Years Bz vt G Lk CRUBIIL A 1050
Mr. Ganti N. Murthy | (Managing this Scheme since 17th November 2014) Rural Electification Corpn. CRUBIL A A
Indian Railways Finance Corpn. Ltd. CRISIL AAA 9.52
Inception Date: Shriram Transport Finance Co. Ltd. CARE AA+ 9.44
23td March, 2011 e ol CRISIL AAA 591
Benchmark: Dewan Housing Finance Corpn. Ltd. CARE AAA 545
CRISIL Short Term Bond Fund Index Reliance Gas Transportation Infrastructure Led. CRISIL AAA 492
NAV as on 29th April 2016 % per unit): CapialFire Led CAREAA 470
. LIC Housing Finance Ltd. CRISIL AAA 470
Regular Direct
Growth 152996 156611 Housing Development Finance Corpn. Led. CRISIL AAA 2.81
Weekly Dividend 108117 110961 A CO DR ez
Monthly Dividend 110477 12.7994 Reliance Capital Ltd. CARE AAA 490
Reliance Home Finance Ltd. CARE AA+ 488
Monthly Average AUM: CBLO 817
Y 10438 Crs. Cash & Cash Receivables 3.23
AUM as on 30th April 2016 : TOTAL 100.00
3106.62 Crs.

*Rounded off to the nearest two digits after the decimal point.
et Wl vrge orthemond) Asebofle
Regular : 1.2405%

Direct : 0.4904%

CBLO

Quantitative Measures: 8.17% Cash& C;s;‘agéc“i“bl“
YTM © 8.04% '
Average Maturity : 130 Years Zero Coupon Bonds
Modified Duration ~ : 1.12 Years 9.78%
Load Structure: Fixed Coupon Bonds

. 78.81%
Entry Load : Not Applicable

Exit Load (for Lumpsum & SIP) : Nil

Record Date Individual /HUF| ~ Others | Cum Dividend | Ex Dividend
Rreuni) | @retig | Vivnd | vwino [ iipRoe R —
IDBI Short Term Bond Fund - Monthly Dividend (Regular)
25th April, 2016 0.0370 0.0343 11.0996 11.0489
28th March, 2016 0.0421 0.0390 11.0570 10.9972 U !
CBLO and Cash & Cash Receivables AA+
25th February, 2016 0.0085 00079 | 109502 | 109404 A 19.02%
IDBI Short Term Bond Fund - Monthly Dividend (Direct)
25th June, 2014 0.0443 0.0424 10.9455 10.8945
26th May, 2014 0.0748 0.0716 10.9656 10.8736
25th April, 2014 0.0460 0.0440 10.8967 10.8443
Past performance may or may not be sustained in the future. After the payment of dividend, the 6“9\}5\;}%

per unit NAV of the Dividend option of the Scheme will fall to the extent of the dividend payout
and statutory levy, if any. All dividend distribution is subject to availability of distributable surplus
on the record date and will be at the discretion of IDBI AMC and IDBI MF Trustee Company. For
complete dividend history including daily dividend history, please refer to our website.

*NAV of the record date.

This product is suitable for investors who are seeking*: Riskometer

o Regular income for short term

o Investments in Debt / Money Market Instruments with duration / maturity / residual maturity not
exceeding 3 years

Investors understand that their principal will be at Moderately Low risk

*Investors should consult their financial advisors if in doubt about whether the product is suitable for them.




IDBI Debt Opportunities Fund (IDOF)

(An open-ended income scheme)

Scheme Features

Investment objective:

The objective of the Scheme is to generate regular income and opportunities for capital
appreciation while maintaining liquidity through active management of a diversified
portfolio comprising of debt and money market instruments across the investment grade
credit ratingand maturity spectrum. However, there can be no assurance that the investment
objective of the scheme will be realized / achieved.

Fund Manager: | Total Experience: Over 13 Years

M. Gautam Kaul

(Managing this Scheme since inception)

Inception Date:
3rd March, 2014

Benchmark:
CRISIL Short Term Bond Fund Index

NAV as on 29th April 2016 (X per unit):

Regular Direct
Growth 12.1435 12.3520
Quarterly Dividend 10.7710 10.9675
Annual Dividend 11.1945 12,1026

Monthly Average AUM:
3190.12 Crs.

AUM as on 30th April 2016 :
3191.72 Crs.

Expense Ratio: (Weighted Average for the month)

Regular : 1.3665%
Direct @ 0.5665%

Quantitative Measures:

YTM : 8.91%
Average Maturity : 0.80 Years
Modified Duration ~ : 0.67 Years
Load Structure:
EntryLoad : NotApplicable
Exit Load for Lumpsum -
2% for exit (Redemption/Switch-out/ Transfer/SWP) upto & including
18 months from the date of allotment.
for SIP -
2% for exit (Redemption/Switch-out/ Transfer/SWP) upto & including
18 months from the date of allotment of each installment.
Dividend History (Face Value: X 10/- Per Unit)
Record Date Individual /HUF|  Others | Cum Di\idcnd Ex Di}idcnd
(X Per Unit) | (3 Per Unit) | NAV*(in3) | NAV(in%)
IDBI Debt Opportunities Fund - Quarterly Dividend (Regular)
19th October, 2015 0.1189 0.1101 105176 10.3552
6th July, 2015 0.1780 0.1649 10.4910 10.2484
27th March, 2015 0.3184 0.2953 10.6771 10.2458
IDBI Debt Opportunities Fund - Quarterly Dividend (Direct)
19th October, 2015 0.1311 0.0000 10.6789 10.4999
6th July, 2015 0.1348 0.0000 10.5644 10.3819
27th March, 2015 0.3108 0.0000 10.7155 10.2955
IDBI Debt Opportunities Fund - Annual Dividend (Regular)
27¢h March, 2015 06304 | 00000 | 110963 10.2355

Past performance may or may not be sustained in the future. After the payment of dividend, the
per unit NAV of the Dividend option of the Scheme will fall to the extent of the dividend payout
and statutory levy, if any. All dividend distribution is subject to availability of distributable surplus
on the record date and will be at the discretion of IDBI AMC and IDBI MF Trustee Company. For
complete dividend history including daily dividend history, please refer to ou<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>